
center for Transparency and Accountability in Liberia
(cENrAL)

Audited Financial Statements
for the Year Ended December 3!, ZTLT G

.'\
aS.ea



Table of contents:

General information

Independent auditor's report

Statement of financial position

Statement of activitie

Statement of changes in accumulated fund

Notes to the financial statements

Memorandum schedule - Fixed assets

Page No.

1

2-3

4

5

6

7-rr

t2

o
G
o.

Center for Transparenqt and Accountability in Libefis
Financial Statements for the Yesr Ended December 31, 2012



t
I

I

I

I

I

GENERAL IIYFORMATION

Board ofdirectors:

Registered office:

Auditors:

Bankers

Legal Counsel

Sr. Mary Laurene Brou.ne, OSF
Cllr. T. Nebaalee Warner
Mr. James Thompson
Mr. James Dorbor Jailah
Ms. Selma Gibson
Mr. Kenneth Y. Best
Mr. Thomas Doe Nah

Chairman
Member
Member
Member
Member
Member
Secretary

22nd Street Sinkor
Opposite John F. Kennedy Memorial Hospital
Monrovia, Liberia

Veikai& Company Inc
Certified PublicAccountants & Business Consultants
VIST Group Compound
Sayon Town, Monrovia, Liberia
Email : set-info @vcicpa.com
Website: www.vcicpa. com
Tel: +23r88696395r

+z3r8Bo645z9o

Liberian Bankfor Deveiopment and Investment
Tubman Boulevard and 9tt' Street
Monrovia, Liberia

Guaranty Trust Bank (Liberia) Limited
Tubman Boulevard. Sinkor
Monrovia, Liberia

Heritage Law Firm
Benson Street
Monrovia, Liberia

r{



EIKAI & COMPANY, INC.
Certified Public Accountonts & Business Consultonts

Value lCommitment fntegrity

To: The Managernent, Partners and. Donors
center for Transparency andAccountability in Liberia

We have audited the accompanyrng financial statements of Center for Transparency
and Accountability in Liberia for the year ended December Sr, 2oL2, which
comprise the statement of financial position and statement of activities for the year then
ended. These financial statements are prepared in accordance with the Cash Basis
International Public sector Accounting standards (IpsAS).

M anag ernent's Resp ons ibility
The Management is responsible for the preparation and the fair presentation of these
financial statements in accordance with the Cash Basis International public Sector
Accounting Standards (IPSAS) and in the manner required by Donors. This
responsibility includes: designing, implementing, and maintaining internal control
relevant to the preparation and fair presentation of the financial statements that are free
from material misstatement, whether due to fraud or error.

Audit or's Reqp o ns ibility
Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with International Standards on Auditing.
Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the enti!y's preparation
and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity's internal control. An audit also inciudes evaluating the
appropriateness of accounting policies- used and the reasonableness of 

"""orrrrtirrgestimates made by management as as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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Opinion

In our opinion, the financial statements referred to above, present fairly, in all material
respects, the financial position of Center for Transparency and Accountability in
Liberia as at December gr,2c12, and its financial performance for the year then ended
in accordaryg;{ilbSe Cash Basis International Public Sector Accounting Standards.
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C ent er for Tr a nsp ar encA o;nd Accourttabilitg in Lib erio, ( CENTAL)
St atetnent of financiol p o sition
As at Decetnber glr 2o72

In United States DoIIars

Assets
Fixed assets

Cash and cash equivalent
Total

Equity and reserves
Accumulated fund
Total

Note
9.o
3.o

Year ended
Decernber 3r,

2042

5i.61s
53|.615

Year ended.
December 3r,

20LL
74,997

rB.zso

3R.256

si.615
5-q.615

33.256

33.256

I
^g

The notes onpages I to tgform anintegrolpart of thefinancial statements
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Thomas Doe Nah
Executive Director
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Cent er for Tr ansp ar enry ornd. Accountabilitg in Lib eria (CENTAL)
St at etnent of actiuities
For theAear end.edDecernber gt, 2or2

In United States DoIIars

Income
Grant income

Operational errpenditure
Project expenses
Administrative expenses
Other operational and support costs
Refund to donor
Purchase of assets

Total operational expenditure
Surplus/(deficit)

Note

4.o

5.o
6.o
7.o
8.o
9.o

Year ended
December

3'..r 2Ot2

284,425

L2r,B7B

95,310
31,845
B,ooo

22,694
279t727

4r6q6

Year ended.
December 3r,

2017.

230747

L49,353
6o;3z
2t,og4

23O.F7q
L6z

The notes onpages 8 to gform anintegral part of thefinancial statements
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Centerfor TrainsparencA o;nd Accountobilitg in Liberiq (CENTAL)
Statement of changes in accumulated fund
For theAeqr end.ed Decernber 57, 2o72

In United States DoIIars

Balance as at January r,2or2
Changes in equity
Surplus/(deficit) for the year
Balance as at Decernber gLr zoL2

Year ended
Decernber 3t,

20L2
48,9L9

4.6( J^6

53:615

Year ended
December 31r

2OLL

33,O94

L62
3".256

I

The notes on pages I to qform an integral port of thefinoncial statements
\o
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centerfor Tro,nspo,renca and Accountabilitg in Liberia (cErwAL)
Notes to the financial statements
For theAeqr ended Decetnber gt, 2or2

1.o Organization and activities

contractors and others.

Vision

A corruption-free Liberia, where people and institulioT in all spheres of societyact with integrity, accountability andir"".p"r.""v-i" uri tnui, ;;;iG
Mission

d strengthen a participatory social movement acrosscorruption, improv.e sovernance, reduce poverLy, andmons alt peoples andlnstituti;; i"iil;i".
Core Values

The foliowing principle_s guide GENTAL,s engagement with the pubric, ourpartners, and our board and staffas we pursielnstitutio; iltfui"g uih or* urrti-corruption work in Liberia:

o Transparency&Accountabilitv
. Impartiality and Independencl. IntegriV
o Respect for the Rule of Law and Individuar Rights and Freed.om. Participation

t
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c enter for Tr antsp crr enca and Accountobititg in Lib eris ( cENTAL)
Notes to the financial statements - Confinued"
For the Aedr ended Decetnber Sr, 2072

z,o Accounting Practices and policies
This section summarizes the accounting practices and policies adopted by the
Foundation. The policies implemented are as follows:

a) Responsibility for Accounting policies

The implementation of accounting policies is the responsibility of the
management of CENTAI.

b) The Accounting Systems

CENTAI's accounting system is based on the rationai combination of
accounting policies and practices best suited to report on the financial
affairs of the projects/programs implemented in Liberia.

The policies and practices are in conformity with the Cash Basis International
Public Sector Accounting Standards (IpSAS):

i. Consistency - Accounting policies set forth below, is applied
consistently from one accounting period to another, and within
accounting period, except when there is a special reason to depart from
such policy. However, such reason shall be fuliy disclosed in the
financial statements.

ii. Cash Accounting - Income and charges relating to a specific financial
year will be taken into account ONLY when the related cash is received
or paid.

z.r AccountingPolicies

The following are the significant accounting policies to be foliowed in recording
transactions and in reporting the results of operations and financial position of
the Project:

i. Accounting Convention -The accounts are prepared under the
historical cost convention.

ii. Basis of Accounting - The cash basis is adopted. in the preparation
of the financial statements

2.2 Foreign Currency

The financiai statements are expressed in United States Doliars. Receipt and
payment items in foreign currencies are converLed to United States Dollars at the
rates ruling at the transaction dates. @
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center for Tra nspcff enca o;nd. Accountabilitg in Lib eria (cENTAL)
Notes to the financial statements - Continued.
For the Aear ended Decetnber St, zor2

In United Sta.tes DoIIors

3.o Cash in Bank
Governance and research
Resource and You
PCA z
RTK
UAC ( EU & Talking Drum)
Road andYou
ALAC
COTAE rr (OSIWA)
LCT (World Bank)

NIF fWorld Bank)
Total

4.o Grant income
PCA T
RTK
PCA z
Resource and You (GIZ Project)
Talking Drum and European Union (UAC project)
Road and You (GIZ Project)
Advocacy and Legal Advice Centre (AI-AC)
COTAE rr (OSIWA)

LCT (World Bank project)
Total

Year ended
December 3r,

20L2
L,O57

706_

83r
4rB

t,t78
45,O05

2,494

r.q27

53.615

Year ended
December 3r,

20L2

8,ooo
72,881
tB,ooo

5'OOO

51,839
BB,7o4

4Or.OOO

z84.azt

Year ended
December

SLr zOLl

B,z4o
,,nul

6,69o
379

t8.z5o

Year ended
December

SLr z01-l
37,476
9,974

20,OOO

r.os,ssr.

Center for Transparency and Accountability in Liberia
Financial Statements for the Year Ended December 31, 2012



center for Tronsp arenca and. Accountabiritg in Liberia (cENTAL)
Notes to the financial statements - Continued
For the Aecrr ended Decernbq gr, zotz

In United States Dollars

5.o Project e)q)enses

Advertisement and promotional materials
Media relations
Printing and publication
Catering meeting and workshops
Gas - Field trip
Per diem and DSA - Field work
Manners, posters, fliers and brochure
Vehicie rental - field trip
Communication - field trip
Hall rental
Facilitation expenses - Workshop
Internal transport - Field trip
Volunteer compensation
Consultancy
T-Shirts
Refreshment
Accommodation and lodging
Other expenses - Field trip

Total

6.o Adrninistrativee)qpenses
Saiary
Internet expenses
Electricity
Office repairs and maintenance
C,oL withhoiding taxes
Travels and meetings
Website expenses
Audit expense

Office expenses

Total

Year ended
December

31,r 2012
4'LOO

L2,371

72,517
2,O52
2,t32

725
9,610

6Bs
2,96o
7,775
trtt:

359
6,87o

523
s,Bg4

53,817

tztr8-8

Year ended
December
3\ 2OL2

72,729
4,548

976
7,O28
2,863

\r2oO
5,5oO

q5.310

Year ended
December
3\ 2OrL

L,619
L2,sLL

6+s_

2,970
2,991

5o,B13
70,7OO

4,470
t,5o:

26,74r

34..3q3

14q.-353

Year ended
December

31,2011
42,O97

5,135
,,48?

3,1O4
t,887
t,tO2

s.o81

6o.r-qz
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centerfor Transpo;renqg and. Accountabiritg in Liberia. (cENTAL)
Notes to the financial statements - Conttruted.
For the Aear end.ed. Decernbq Sr, 2o.72

In United States D ollar s

7.o Other operational and support costs

Communication
Office supplies
Printing and photocopyrng
Local tavel
Postage
Vehicle maintenance
Bank charges
Fuel - vehicle

Miscellaneous

Total

8.o

9.o

Year ended Year ended
December December

37.r 2OA2 SLr 20'-l
zro85

9,551
299

2,324
205
760

2,773

544
13r3O4

-q11845

920
4,478
2,65o
7,729

733
4,O58

375
3,36B
3r?83

2t.oq.4

Refund to donor - This relates to an amount transferred for project activities in
zorr but was posted to a wrong bank account. This was discovered in zorz and
was then transferred to the donor.

Purchase of assets - The amount disclosed in the financial statements relates
to total assets purchased by CENTAL during zorz and prior financial years. This
amount is expensed in the financial statements as it is prepared using the Cash
Basis International Public Sector Accounting Standards (IpSAS). However, a
memorandum schedule of fixed assets is presented in the financial statements.
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Centerfor TrantsporencA and Accountobility in Liberia (CENTAL)
Memorandurn schedule - fixed assets
As at Decernber 57, zo72

Schedule offixed assets as at December 51,2012

.AIo Description Arnount
1 Furniture and equipment 66o
2 Desi<top s,283
3 Disital camera 2,527
4 Laptops 72.2q4

Printers 8go
6 Vehicles 1000

Toto,l zz,694
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